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� 7KH�1HOVRQ�5HJLRQDO�6HZHUDJH�%XVLQHVV�8QLW��156%8��RSHUDWHV�WKH�%HOO�,VODQG�:DVWHZDWHU�
7UHDWPHQW� 3ODQW� �::73�� ZKLFK� UHFHLYHV� DQG� WUHDWV� ZDVWHZDWHU� IURP� 7DKXQDQXL�� 6WRNH��
5LFKPRQG��%ULJKWZDWHU��:DNHILHOG��DQG�0DSXD���7KH�FRQVHQWV�IRU�WKH�::73�DQG�GLVFKDUJH�WR�
WKH�:DLPHD�,QOHW�KDYH�UHFHQWO\�EHHQ�UHQHZHG�IRU�D�WHUP�RI����\HDUV�

� 7KH�156%8�DOVR�KROGV�UHVRXUFH�FRQVHQWV�IRU�WKH�DSSOLFDWLRQ�RI�ELRVROLGV�DW�0RWXURD��5DEELW�
,VODQG��

'LVFKDUJH�SHUPLW�DXWKRULVLQJ�WKH�GLVFKDUJH�ELRVROLGV�WR�ODQG��IRUHVWU\�EORFNV�

/DQG�XVH�FRQVHQW�DXWKRULVLQJ�WKH�XVH�RI�5DEELW� ,VODQG�IRU� WKH�GLVFKDUJH�RI�ELRVROLGV�
DQG�DVVRFLDWHG�EXLOGLQJV�DQG�VWUXFWXUHV

&RDVWDO� SHUPLW� DXWKRULVLQJ� WKH� FRQVWUXFWLRQ� DQG RFFXSDWLRQ� RI DQ� XQGHUJURXQG�
SLSHOLQH�IURP�%HOO�,VODQG�WR�5DEELW�,VODQG

� 7KH�ELRVROLGV�GLVFKDUJH�SHUPLW�LV�GXH�WR�H[SLUH�DQG�WKH�156%8�LV�LQ�WKH�SURFHVV�RI�UHQHZLQJ�
WKLV�DQG�DVVRFLDWHG�FRQVHQWV��LQFOXGLQJ�D�QHZ�GLVFKDUJH�SHUPLW�WR�DXWKRULVH�WKH�GLVFKDUJH�RI�
RGRXU� WR� DLU�� $Q� DSSOLFDWLRQ� ZLOO� EH� ORGJHG� ZLWK� WKH� 7DVPDQ� 'LVWULFW� &RXQFLO� �WKH� FRQVHQW�
DXWKRULW\�� E\� �� $XJXVW� ���� DQG� ZLOO� EH� VXSSRUWHG� E\� DQ� $VVHVVPHQW� RI� (QYLURQPHQWDO�
(IIHFWV��$((��

(1*$*(0(17

� 7KH�156%8�UHFRJQLVHV� WKDW�HQJDJHPHQW� LV�D�NH\�FRPSRQHQW�RI� WKH� UHVRXUFH�PDQDJHPHQW�
SURFHVV�DQG�KDV�LGHQWLILHG�\RXU�$VVRFLDWLRQ�DV�D�SDUW\�WKDW�PD\�EH LQWHUHVWHG�LQ�WKH�ELRVROLGV�
RSHUDWLRQ��7KH�156%8�ZRXOG�ZHOFRPH�\RXU�IHHGEDFN�LQ�WKH�SUH�FRQVHQWLQJ�SURFHVV�

� *LYHQ�WKH�LPSOLFDWLRQV�RI�&29,'�����WKH�156%8�DVNV�WKDW�\RX�SURYLGH�IHHGEDFN�E\�)ULGD\���
0D\ ������,I�UHTXLUHG��WKH�156%8�ZLOO�IROORZ�XS�E\�SKRQH�DQG��RU�YLUWXDO�PHHWLQJ� � 6N\SH�RU�
VLPLODU��&RQWDFW�GHWDLOV�IRU�WKH�156%8¶V�FRQVHQW�PDQDJHU�DUH�ORFDWHG�DW�WKH�HQG�RI�WKLV�OHWWHU�
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� $�VHFRQGDU\�ELSURGXFW�RI� WKH�ZDVWHZDWHU� WUHDWPHQW�SURFHVV� LV� WKH�SURGXFWLRQ�RI�VOXGJH��7KH�
VOXGJH�LV�WUHDWHG�WKURXJK�$XWRWKHUPDO�7KHUPRSKLOLF�$HURELF�'LJHVWLRQ��$7$'��ZKLFK�KHDWV�WKH�
VOXGJH�WR�KLJK�WHPSHUDWXUHV�IRU�D�SURORQJHG�SHULRG��7KLV�GLJHVWLRQ�SURFHVV�FRQYHUWV�VOXGJH�WR�
FODVV�$�ELRVROLGV ZKLFK�DUH�VXLWDEOH�IRU�DSSOLFDWLRQ�WR�ODQG��7KH�ELRVROLGV�DUH�ZHOO�SDVWHXULVHG�
DQG�WKH�WUHDWPHQW�SURFHVV�HOLPLQDWHV�SDWKRJHQV�WR�WKH�H[WHQW�WKDW�WKH\�DUH�QRW�FRQVLGHUHG�WR�
SRVH�D�ULVN�WR�KXPDQ�KHDOWK��7KH�WUHDWPHQW�SURFHVV�LV�LOOXVWUDWHG�EHORZ�

7+(�&855(17�$3352$&+

� 7KH� H[LVWLQJ� GLVFKDUJH� SHUPLW� DXWKRULVHV� WKH� 156%8� WR� DSSO\� ELRVROLGV� WR� IRUHVWU\� EORFNV�
VXEMHFW� WR� DSSURSULDWH� FRQGLWLRQV�� 7KH� FRQGLWLRQV� UHTXLUH� WKH� 156%8� WR� XQGHUWDNH� UHJXODU�
PRQLWRULQJ�RI�ELRVROLGV�TXDOLW\��VRLO��JURXQGZDWHU�DQG�WKH�FRDVWDO�PDULQH�HQYLURQPHQW��

� &RQVHQW�FRQGLWLRQV�SUHVFULEH� WKDW�QR�ELRVROLGV�DUH� WR�EH�DSSOLHG� WR� LGHQWLILHG�DUFKDHRORJLFDO�
VLWHV��FXOWXUDOO\�VLJQLILFDQW�VLWHV��DQG�HFRORJLFDOO\�VLJQLILFDQW�DUHDV��H[FOXVLRQV�]RQHV���$�EXIIHU�
]RQH� IURP� WKH� PHDQ� KLJK�ZDWHU� VSULQJV� OLQH� PLQLPLVHV� SRWHQWLDO� HIIHFWV� RI� WKH� ELRVROLGV�
RSHUDWLRQ�RQ�UHFUHDWLRQDO�XVH�RI�0RWXURD��5DEELW� ,VODQG�DQG�WDNHV�LQWR�DFFRXQW�SRWHQWLDO�VHD�
OHYHO�ULVH��VWRUP�VXUJH�HYHQWV�

:+<�$33/<�%,262/,'6�21�027852$��5$%%,7�,6/$1'"

� )RUHVWU\�KDV�EHHQ�WKH�SUHGRPLQDQW� ODQG�XVH�DW�0RWXURD� 5DEELW� ,VODQG�VLQFH�WKH�����¶V�DQG�
156%8�KDV�EHHQ�DSSO\LQJ�ELRVROLGV�WR�IRUHVWU\�EORFNV�DW�0RWXURD��5DEELW�,VODQG�IRU�WKH�ODVW����
\HDUV�� � 7KH� ELRVROLGV� SURYLGH� QXWULHQWV� ZKLFK� VXSSOHPHQW� WKH� QXWULHQW� SRRU� VRLOV� IRXQG� DW�
0RWXURD�� 5DEELW� ,VODQG� DQG� LQFUHDVH WUHH� JURZWK�� 7KHVH� QXWULHQWV� UHSODFH� FRQYHQWLRQDO�
IHUWLOLVHUV��7KH�156%8¶V�JRDO�LV�WR�PDLQWDLQ������EHQHILFLDO�UHXVH�RI�ELRVROLGV�LQWR�WKH�IXWXUH�

7+(�$33/,&$7,21�0(7+2'

�� %LRVROLGV�DUH�FXUUHQWO\�DSSOLHG�YLD�D�KHDY\�GXW\�WUDYHOOLQJ�LUULJDWRU�WKDW�WUDFNV�LQWR�IRUHVWU\�URZV�
DQG�VSUD\V�OLTXLG�ELRVROLGV�RQ�LWV�UHWXUQ�WULS���%LRVROLGV�DUH�DSSOLHG�DW�YDU\LQJ�DSSOLFDWLRQ�UDWHV�
GHSHQGDQW�RQ�WUHH�DJH��7KH�FRQVHQW�FRQGLWLRQV�UHTXLUH�WKH�156%8�WR�DGKHUH�WR�D�PD[LPXP�
DYHUDJH�UDWH�RI�QLWURJHQ�SHU�KHFWDUH�SHU�\HDU�

�� $�ELRVROLGV�PDQDJHPHQW�SODQ�GHWDLOV�RSHUDWLRQDO�SURFHGXUHV�LQFOXGLQJ�PRQLWRULQJ�DQG�UHFRUG�
NHHSLQJ��EORFN�VHOHFWLRQ�DQG�VSUD\�VFKHGXOH��SUH�DQG�SRVW�VSUD\�FKHFNV��VLJQDJH��KHDOWK�DQG�
VDIHW\�UHTXLUHPHQWV�DQG�HPHUJHQF\��FRQWLQJHQF\�SODQQLQJ���
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�� 7KH�FXUUHQW�DSSOLFDWLRQ�PHWKRG LV�D�SURYHQ�FRVW�HIILFLHQW�DQG�HQYLURQPHQWDOO\�VXVWDLQDEOH�ZD\�
RI�EHQHILFLDOO\�XWLOLVLQJ�WKH�ELRVROLGV�

$66(660(17�2)�())(&76�21�7+(�(19,5210(17�

�� 7KH�156%8�KDV�FRPPLVVLRQHG�1,:$�WR�XQGHUWDNH�D�SXEOLF�KHDOWK�ULVN�DVVHVVPHQW�DQG�WKH�
$((�ZLOO�FRQVLGHU�H[LVWLQJ�PRQLWRULQJ�GDWD�DQG�UHVXOWV�UHODWHG�WR�JURXQGZDWHU��VRLO��HVWXDULQH�
KHDOWK��DQG�RGRXU�FRPSODLQWV���,W�ZLOO�DOVR�FRQVLGHU�DOWHUQDWLYH�RSWLRQV�IRU�ELRVROLGV�GLVSRVDO�DV�
UHTXLUHG�XQGHU�WKH�5HVRXUFH�0DQDJHPHQW�$FW�

�� 7KH�156%8�LV�HQJDJLQJ�ZLWK�7H�7DX�,KX�LZL�DQG�LV�FRQVXOWLQJ�ZLWK�NH\�VWDNHKROGHUV�LQFOXGLQJ�
WKH�'LVWULFW�+HDOWK�%RDUG��HQYLURQPHQWDO�LQWHUHVW�JURXSV��UHFUHDWLRQDO�XVHUV�RI�0RWXURD��5DEELW�
,VODQG�DQG�WKH�QHLJKERXULQJ�%HVW�,VODQG�DQG�0DSXD�FRPPXQLWLHV�

�� 7KH� 156%8� LV� FRPPLWWHG� WR FRQWLQXRXV� LPSURYHPHQW� RI� WKH� H[LVWLQJ� RSHUDWLRQ� WDNLQJ� LQWR�
DFFRXQW EHVW�SUDFWLFH�UHTXLUHPHQWV��UHOHYDQW�JXLGHOLQHV�DQG�UHJXODWLRQV�DQG�ZKHUH�SRVVLEOH�WR�
UHVSRQG�WR�FRQFHUQV�UDLVHG�LQ�HQJDJHPHQW��
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�� .DWKHULQH� )RUZDUG� D� UHVRXUFH�PDQDJHPHQW� ODZ\HU� DW�'XQFDQ�&RWWHULOO� KDV� EHHQ� DSSRLQWHG�
FRQVHQW� PDQDJHU� DQG� LV� DYDLODEOH� WR� GLVFXVV� WKH� DSSOLFDWLRQ� DQG� SURYLGH� DQ\� IXUWKHU�
LQIRUPDWLRQ�\RX�UHTXLUH���,I�\RX�SUHIHU��SOHDVH�FRQWDFW�PH�SHUVRQDOO\�

�� 3OHDVH�DGGUHVV�DOO�IHHGEDFN�WR�.DWKHULQH�YLD�HPDLO�NDWKHULQH�IRUZDUG#GXQFDQFRWWHULOO�FRP E\�
���0D\������

�� 7KH�IROORZLQJ�TXHVWLRQV�PD\�DVVLVW�WR�JXLGH�\RXU�IHHGEDFN��KRZHYHU WKH�156%8�HQFRXUDJHV�
\RX�WR�DGGUHVV�DQ\�PDWWHU�WKDW�\RX�FRQVLGHU�LV�UHOHYDQW�WR�WKH�DSSOLFDWLRQ��

:KDW�LV�\RXU�UROH��RUJDQLVDWLRQ"
'R� \RX� KDYH� D� NH\� SHUVRQ� IURP� \RXU� RUJDQLVDWLRQ� WKDW� \RX� FDQ� DSSRLQW� IRU� IXWXUH�
FRUUHVSRQGHQFH�DQG�FRPPXQLFDWLRQV"
:KDW�GR�\RX�VHH�DV�WKH�SRVLWLYHV�RI�WKH�DSSOLFDWLRQ�RI�ELRVROLGV�DW�0RWXURD��5DEELW�
,VODQG"
$UH�\RX�DZDUH�RI�DQ\�QHJDWLYHV�RI�WKH�DSSOLFDWLRQ�RI�ELRVROLGV�DW�0RWXURD��5DEELW�
,VODQG"
,Q�FRQVLGHULQJ�WKH�FXUUHQW�DSSURDFK�ZKDW�PDWWHUV�GR�\RX�WKLQN�WKH�156%8�VKRXOG�
WDNH�LQWR�DFFRXQW"
,I�WKH�156%8�LV�WR�FRQWLQXH�WR�DSSO\�ELRVROLGV�DW�0RWXURD��5DEELW�,VODQG�DUH�WKHUH�
VSHFLILF�FRQGLWLRQV�WKDW�LW�VKRXOG�FRPSO\�ZLWK"
:KDW�GR�\RX�FRQVLGHU�LV�DQ�DSSURSULDWH�WHUP�RI�FRQVHQW"�
1%�� WKH�H[LVWLQJ�FRQVHQW�ZDV�JUDQWHG�IRU����\HDUV
+RZ�ZRXOG�\RX�OLNH�WKH�156%8�WR�HQJDJH�ZLWK�\RX�± HPDLO�RU�SKRQH"

<RXUV�VLQFHUHO\

1DWKDQ�&ODUNH

*HQHUDO�0DQDJHU
1HOVRQ�5HJLRQDO�6HZHUDJH�%XVLQHVV�8QLW��156%8�

7HOHSKRQH� ������������

(PDLO� QDWKDQ�FODUNH#QFF�JRYW�Q]
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